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* TO HAVE AND TO HGLD all ﬁnd singular the said premism unto the Mortgagee* its sumson

. The Morig gor cuvenants that he is )awfully seized of the premises hereinabove descﬂbed in fee dmple s

‘absolute, that le has. good right and olawfu] authority to sell, convey, or encumber the same, and that the prem- .

ises aie free and clear of all Hens and éncumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premlses unto the Mortgagee forever,: from md agntnst tho Moﬂgngdr and - /
all persons-whomsoever lnwfully clainiing the same or any part thereof. . I

- The Moxtgagor covenants and agrees as follows: - ' ’ o coe

1! That he. wu]l promptly pay the priacipal of and intcrcst on the indcbtedness evidenced by the said note,\—
at the times and in the manner therein provided, or as modified or extended by mutual agreement id. wﬂﬁng.

2. That this mortgage shall sccqre the Mortgageé fot such further sums as may be advanbed heraafter, atthe -

" option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other

purposes pursuant to the covenants herein, and also any further loans, advances, readvinces or credits that may ™
be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the’ Mortgagee By the Mortgagor at any time hereafter; and that-all sums so ndv&nced shall bear intefest

_at the sarme rate as thg:Mortgag; debt and shall be payable on demind of the Mortgagee, unless otherwise pro-

vided in. writing; and”the lieny of this mortgage securing such advances and readvauces shall\be superior to the
rights of the holder of any intervening lien or encumbrance. = . .

8. Without affocting the lability of any person obligated for the payment of’ any indebtedness secured
hereby, and without affecting the rights of the Mortgaz,ee ‘with respect to any security not expressly- released -
in wnhng, the Mortgagee may at any time, without notice or consent, mdkp any agreement extendmg the time
or otherwise altering the terms of payment of the indebtedness secured hereby. - -

4. That he willtkeep the xmprovomcnh now existing or hermﬂer erected on the mmtgnged property msured

-as may be required frony time to tinie by the Mortgagec against loss by fire and other hnzards casualties and

contingencies in such amounts and for such periods as may be reqmred by the Mortg'\;,ce aptl will pay promptly,”
when due, any preminms on such insurance provision for payment of which has not been plade hereinbefore.” All
insurance shall be carricd in companies approved by the Mortgagee and the policies and~Nenewals théreof shall
be held by the Mortgagee and have attackied thereto loss-payabile clauses in favor of and W form nceeptable to
the Mortgageo. In cvent of loss Mortgagor will give immiedi: ite notice by mail to the Mortgagee, who may m'akef
proof-of loss if not-made promptly by Mortgagar, and each insurance company concerned is “hereby authorized
and directed to mmké payment for such loss dire ctly to the Mortgagee instead of to the Mortgagor and Mortgageo
jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at,its option either to thie
reduction” of the ‘indebtedness hereby sccured -or” to the restoration or repair of the property damaged. In event
of foreclosure of this mortgage or other transfer of title to the-NMortgaged property ln extinguishment of the
indebtedness secured herehy. all right, title and interest of the \1or!ga;,0r in and to nny insurance policies then
in force shall pass to .the purchaser or grantce. )

s

5. That he will keep all improvenients now existing or herenfter erected upon the mortgﬂgcd property in
good repair; and, in the case of a construction loan, that he will continue construction- until completion without |
interruption, and should he.fail to do so, Mortgagee may, at its option, enter upon said prémises, make what-
ever repairs are necessary, including the co&plehon of any construction work underway, and clmrge the expenses
for such repairs or the completion of such construction to the mfortgage debt.”

6. That the Mortgagec may require ‘the-maker, co-maker or endorser of any lndebtedness secured liereby to
carry ife Insurance upon himself in a swn sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as bencficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shnll bcconm a part

of mortgage debt. o

7. That, together with, and in addition to, the monthly payments of pnnmpﬂl and interest p1yublc under the

terms of the note secured hereby, he will pay to the Mortgagee, on-the first day of each month, until the indebted.

ness secured hereby ds-paid in full. 2 sum equal to one-twelfth of the annual taxes, public assessments and insur.

‘ance premiums, as estimated-by the Brorteagee, and, on the failure of the \iartgarnr to pay all (luf's fnsurance -

premivms and puhlu avsessments, the Moty n;,c(- may at its option. pay said items andscharge all advances there-
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5. That he hereby assigns all the rents, fssues, and pmhts ol the monu.u,od premises from. and after any~du-
fault: lw:e\mdcr and: should lc;.,al proceediffgs be Instituted pursuant to this instrument, then the Mortgagee shaéf

‘have the nghl to have a receiver appointed of the rents, issues, and profits, who, after deducting all chargés an

expenses attending such proceedings and the execution of his trust as receiver, shall apply tho residue of the rents,
issues, and proﬂu toward the payment of the debt secured hereby, | . . . .

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith lf the Mort.
gagor shall cogvey away said mortgaged premises, or, if the title shall become viisted (n any other person in-any

" manner whatsvever other than by death of the Moxtgagor, or! in the case of a construction lann, if the Mortgagor

shull permit wank dn the project to beeome dnd. remani: tnlrnup(m! for a period of ﬂﬂmzn (15) days without the
written consent of tho Maortgagee, . . -

10. 14 agroed thit the Mortgagor shall hold nnd enfoy the premiscs above cnnveyed unm there is a default
under this mortgage or in the fiote secured lierehy. 1t is the tene m(*unlng -of this instruinent that if the Mort:

‘pagor shidll fully perform oll the térms, conditions, and covenunty of this mortgage, and of the note secured heieby,

that they s mortgage shall be utterly noll and void; otherwise to remaln in full force and virtue, If there is a
Actauht 10wy of the tenns,_eonditiony or covenants of this mortgege, or of the note secarcd hereby, then, at the
optintel the ¥ottgapee, afl sums then owing by the Mortgagor to the Mortgapeo shall beeome tmmediately- dug’ ‘
and poyable und this mortgage mey bo loreetosed” Should any tegal progecdingy be instituted far e (meclosire”, -
ol this mnrteaye dmnlcl the Murtguger becomie a rmuy to any suft invalvitg this Morage or the tithe . th@
prevtses doscaibed Jercnor should the debit secured heteby arany part thereol be. placed e e Jands of an,
attorgey ot fon fon collection by suit or othe nwise, all costs bl eypenses ncurre d by the Mortyagee '\m‘] 0 FrAs0n-

bl g Bl theronpon bigame -hw and pasable imediately o on d.\‘"umhd y i 'ttvm'u! ”m
Mol gt s patol the dobe wnd thereby, and gy be gecovered and - ertotd e t’!;‘,lb‘q.i(!{
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